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yarket Only Moderately Active,
put Undertone Gener-
ally Steady.

SITUATION IN OLD CROPS

piffienlty of Delivering Low
Grades Adds to Anxiety
nf Nhol‘fll.

Although there was less activity in
@tton yesterday the tone of the market
gas generally sgteady and prices made a
further moderate advance. The strength
was confined chiefly to the old crop
months, espect ily May and July. March
jost part of is premium over the other
oid crop months, while the distant posi-
steady, were neglected
and made scarce ly any change.

Through some misunderstanding the
Census Bureau did not imsue its report on
wpply and distribution giving the con-
wmption by American mills for February.
his will not be published until Tuesday
porning. while the final ginning report
of the peason  will be published at 10
gelock Friday, March 20,
hus been greatly confused

tions, although

gentiment

a8 & result of the recent advance in the
parket, The interests  arrayed on the
port glde in the local market have been

alefly straddie operators. Their finan-
«al strenth and general market astute-
pess has led most of the trade to believe
at no well considered operation planned
by them could KO AWFY. It is evident,
powever, that an error has Leen made in
suming that the South would part with
fs low Erades of tenderabie character
o that tiey could be delivered on con-

ﬂ‘;‘he fact that no cotton has been at-
gracted Ly the high March premium has
ween construed as 4 warning to those who
are short of May and July, particularly
when these options have been selling at a
big disc ount.
The bears got quite a sharp fright and
it is estimated that approximately 250,000 )
bales of short May have been covered in
the market during the last week. This
altogether relieve the rungrs\--d|
, aituation in that month, for the straddie
operations have been estimated at cone
gderably in excess of half a million bales,
. most of which represented commitments
by Liverpool operalors,
her in the South appears to be

The her
1 more settied, and while temperatures are
1 il low the absence of rain may soon |
; prnit farmers to get into the Aelds.
' gnot cotton was b points higher. Mid.
; I 12.25¢.  Spot cotton in the
, wthern markets was unchanged
i », higher. New Orleans, 1274
1 Charieston, 12%c.; Norfolk, 13c.; 8a-
L 127, Memphis, 13c. | Augusta,
3 u Futures closed very steady, 1 to 8
: pints higher,
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' The New Orleans market was steady |
alter the clusing here. FPrices there were!
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ing eal, st ing. close,
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L1 JE 1261 12.43 1
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L The Liverpoal market was wtend I nere
ke was & quict business in spot cotton, with
: ddli points up at .0kl Fales,
fl . Heceipts, 23,000 bales, in-
4 Wl eluding 10000 American, |
2 Pries at Liverpool were: |
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Interior receipts and stocks were:
JILH Last Last
Ceis year. Stocks. year,
Houston......... -."1 3931 100,604 JW0,000
L A 7 " 2,08 146808 160,068
Aguna % 443 w14 [RO8 )
M Lous . 5081 wd 83,06 33,083
laille Kook . 133 e 1,506 b A
Estimated port Last Last
= recelple Monday, Week.  year
Gaveston . SR TR 615 5,018
MW Uncans b, 4ni 1,583
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PUBLIC UTILITIES.

In connection with the recent sale of|

| X per cent, gold notes of the
Partfic Gas and klectric Company It is
¥ ® nuites were @ part of an
Mthorize of $7,000.000 and that moure

be issued within the
yvwh that the company has
stion certalpn, imporiant pers
ng, and according to repurts
the form "of & new lssue of

of them ¥y
Yeur, It ie k
LAGer o
manent oo
1l may 1
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prefersed siuck, At present there is out-|
#anding $10,000,000 preterred und In order
 Imue ary more it would be necessary to
:nl & meeting of the shareholders to secure
thalt consen i There iy §150,000.000 common
MOtk authorized, with ghout §32,000,000 out-
anding. During the past year the gross
levetues of thie company amounted to §16,-
LT with net earnings $6,871,311 and @&

nrplus of 3o,

The Moy
l'on‘;,. X

Ten,Lll

nt Whitney Power and Electric
has J 1ssued  a  booklct
s  hiydfoctectri developimuenis
ting sisterns in the mouthern
Callfornia, The o
tvd a new hydroei
another ahd has
new fnstallation,
) acre gewersolr in the He-
i Park ut an elesation of 7,000
¢ has ter way pluas fTor u new
! b line, weveral new
thuting  lnes It s
i the princlpal causes for
of the company has been
t oot electric pumplng  for
hus resulted in developing
j of avid land Inte velusble
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Hy I t corporations of that

r Aaxs £ 1 the Keysione Hlale
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Ciues period between 1802 and 1913

1 ' Wil the companies In

wer, 4 ' i whilea ta 1912 theay

& b + Kuln uf 8% per vent. The

f tinl o1, huw been steadily de-
i iy ‘o wf the fuct that the mnet

el A © 2 per cent. In the decads,

o wom 31,564,628 In 1902, while
bt $u44 088, This wus due

Crriused dinterest charges unid the
o betin, ve und ity commissions
n wup wnd uw higher grade of
1 B s er with the fuct that rales
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T Imporis of Merchandine,

. .%:‘L'_n" s ol dry goods and neral mar-
3 O 'y Y e vor of New York for the woek
! Vicag o | A7ch us compared witn the pre-

fagyy % 414 the corresponding week of 1913,

Weelk Previous

Mareh 1, weel 1913
oML s AR T §3.700.000
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